











COLLEGE OF THE ROCKIES

Statement of Financial Position

Year ended March 31, 2025, with comparative figures for 2024

March 31, March 31,
2025 2024
Financial assets
Cash and cash equivalents $ 22,755,081 $ 21,328,719
Accounts receivable (Note 4) 2,819,750 4,585,029
Inventories for resale 295,610 301,210
Investments (Note 5) 12,640,748 11,688,054
38,511,189 37,903,012
Liabilities
Accounts payable and accrued liabilities (Note 6) 3,933,379 5,225,480
Employee future benefits (Note 7) 1,017,886 978,349
Deferred revenue (Note 8) 9,315,045 8,094,282
Deferred contributions (Note 9) 1,422,488 2,062,651
Deferred capital contributions (Note 10) 57,044,562 53,802,313
72,733,360 70,163,075
Net financial debt (34,222,171) (32,260,063)
Non-financial assets
Tangible capital assets (Note 11) 58,841,453 56,036,827
Prepaid expenses 381,035 594,463
59,222 488 56,631,290
Accumulated surplus (Note 12) 25,000,317 24,371,227
Accumulated surplus is comprised of:
Accumulated operating surplus 23,130,734 23,111,834
Endowments (Note 13) 1,813,176 1,761,648
Accumulated remeasurement gains (losses) 56,407 (502,255)
$ 25,000,317 $ 24,371,227

See accompanying notes to financial statements.
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Vice President Strategy, Budgeting, and Operations



COLLEGE OF THE ROCKIES

Statement of Operations and Accumulated Surplus

Year ended March 31, 2025, with comparative figures for 2024

Budget 2025 2024
Revenue:
Province of British Columbia grants $ 28,631,428 $ 30,011,894 $ 26,986,284
Tuition fees 8,004,696 8,944,025 4,597,705
Sales of goods and services 1,586,000 1,671,077 1,588,459
Contracts, non-government grants and donations 9,230,763 8,791,901 13,200,674
Investment income 1,134,000 1,400,694 1,517,298
Recognized from deferred capital contributions _ (Note 10) 4,462,619 4,279,351 3,995,859
53,049,506 55,098,942 51,886,279
Expenses: (Note 15)
Instruction 21,251,831 22,614,395 23,999,828
College support 21,544,977 20,687,539 19,384,942
Ancillary 1,331,729 1,279,768 1,291,499
Special purpose 8,501,053 10,498,340 6,478,303
52,629,590 55,080,042 51,154,572
Annual surplus before endowment funding 419,916 18,900 731,707
Restricted endowment contributions 50,000 51,528 55,478
Annual surplus for the year 469,916 70,428 787,185
Accumulated operating surplus, beginning of year 23,881,442 23,111,834 22,380,127
Less restricted endowment contributions (50,000) (51,528) (55,478)
Accumulated operating surplus, end of year $ 24,301,358 $ 23,130,734 $ 23,111,834

See accompanying notes to financial statements.



COLLEGE OF THE ROCKIES

Statement of Changes in Net Financial Debt

Year ended March 31, 2025, with comparative figures for 2024

2025 2024

Budget Total Total
Annual surplus $ 469916 $ 70,428 $ 787,185
Acquisition of tangible capital assets (7,050,000) (7,394,258) (6,075,987)
Amortization of tangible capital assets 4,028,000 4,579,352 4,026,577
Loss on disposal of tangible capital assets - 10,280 2,140
Acquisition (use) of prepaid expense - 213,428 (125,099)
Net remeasurement gains (losses) - 558,662 11,996
(Increase) decrease in net financial debt (2,552,084) (1,962,108) (1,373,188)
Net financial debt, beginning of year (32,260,063)  (32,260,063)  (30,886,875)
Net financial debt, end of year $ (34,812,147) $ (34,222,171) $ (32,260,063)

See accompanying notes to financial statements.



COLLEGE OF THE ROCKIES

Statement of Remeasurement Gains (Losses)

Year ended March 31, 2025, with comparative figures for 2024

2025 2024
Accumulated remeasurement losses, beginning of year $ (502,255) $ (514,251)
Unrealized gains attributed to:
Investments 558,662 11,996
Net remeasurement gains for the year 558,662 11,996
Accumulated remeasurement gains (losses), end of year $ 56,407 $ (502,255)

See accompanying notes to financial statements.



COLLEGE OF THE ROCKIES

Statement of Cash Flows

Year ended March 31, 2025, with comparative figures for 2024

2025 2024
Cash provided by (used in):
Operating:

Annual surplus $ 70,428 % 787,185

Items not involving cash:

Amortization of tangible capital assets 4,579,352 4,026,577
Revenue recognized from deferred capital contributions (4,279,351) (3,995,859)
Loss on disposal of tangible capital assets 10,280 2,140

Change in non-cash operating working capital:

Accounts receivable 1,765,279 (636,453)
Prepaid expenses 213,428 (125,099)
Inventories for resale 5,600 1,594
Accounts payable and accrued liabilities (1,292,101) 80,544
Employee future benefits 39,537 10,044
Deferred revenue 1,220,763 1,673,904
Deferred contributions 318,284 196,663
2,651,500 2,021,240
Capital:

Purchase of tangible capital assets (7,394,258) (6,075,987)
Contributions received for capital purchases 6,563,152 5,034,782
(831,106) (1,041,205)

Investing:

Investments (394,032) (303,942)
Net change in cash 1,426,362 676,093
Cash, beginning of year 21,328,719 20,652,626
Cash, end of year $ 22,755,081 $ 21,328,719

Cash is comprised of cash and cash equivalents

See accompanying notes to financial statements.



COLLEGE OF THE ROCKIES

Notes to Financial Statements

Year ended March 31, 2025, with comparative figures for 2024

1.

Authority and purpose

The College of the Rockies (the College) operates under the authority of the College and Institute
Act of British Columbia. The College is a not-for-profit entity governed by a Board of Governors.

The College is a registered charity and is therefore exempt from income taxes under section 149
of the Income Tax Act.

The College of the Rockies is a comprehensive college offering a full range of undergraduate,
graduate and continuing studies programs.

The College is economically dependent on the Provincial Government’s Ministry of Post-Secondary
Education and Future Skills for the provision of operating and capital funding.

Summary of significant accounting policies
(a) Basis of accounting:

In 2010, directive was provided by the Province of British Columbia Treasury Board (“Treasury
Board”) through Government Organization Accounting Standards Regulation 257/2010
requiring all tax-payer supported organizations in the Schools, Universities, Colleges and
Hospitals sectors to adopt Canadian public sector accounting standards (PSAS) issued by the
Public Sector Accounting Board (PSAB) of the CPA Canada without any PS4200 elections
from their first fiscal year commencing after January 1, 2012. The College of the Rockies
transition date was effective April 1, 2011.

In March 2011, PSAB released a new Public Sector Accounting Standard PS 3410
“Government Transfers”. In November 2011, Treasury Board provided a directive in Section
23.1 of the Budget Transparency and Accountability Act of the Province of British Columbia
and through Restricted Contributions Regulation 198/2011 providing direction for the reporting
of restricted contributions whether they are received or receivable by the College of the Rockies
before or after this regulation was in effect. The Treasury Board direction on the accounting
treatment of restricted contributions is as described in Note 2(g)(i) and 2(g)(ii).

Further, the Office of the Comptroller General (“OCG”) provided direction in memorandum ref.
250955 on the treatment of endowment funds, financial instruments, pension plans and
employee future benefits. The OCG direction requires:

(i) College of the Rockies to treat endowment contributions as described in Note
2(g)(iii);

(i) College of the Rockies to implement PS 3450 Financial Instrument as at April 1,
2012; and

(iii) College of the Rockies to apply the discount rate for pension plans and/or
employee future benefits at the next valuation date or within three years of
transition to PSAS.

These financial statements have been prepared in accordance with the financial reporting
framework described above.



COLLEGE OF THE ROCKIES

Notes to Financial Statements

Year ended March 31, 2025, with comparative figures for 2024

2. Summary of significant accounting policies (continued)

(b)

(d)

Cash and cash equivalents

Cash and cash equivalents include highly liquid investments with a term to maturity of three
months or less at the date of purchase.

Financial instruments
Financial instruments are classified into two categories: fair value or cost.

(i) Fair value category: Portfolio instruments that are quoted in an active market are reflected
at fair value as at the reporting date. Other financial instruments which the College of the
Rockies has designated to be recorded at fair value include cash and cash equivalents,
investments and endowments. Sales and purchases of investments are recorded on the
trade date. Transaction costs related to the acquisition of investments is recorded as an
expense. Unrealized gains and losses on financial assets are recognized in the Statement
of Remeasurement Gains and Losses until such time that the financial asset is
derecognized due to disposal or impairment. At the time of derecognition, the related
realized gains and losses are recognized in the Statement of Operations and Accumulated
Surplus and related balances reversed from the Statement of Remeasurement Gains and
Losses.

(i) Cost category: Financial instruments recorded by the College at cost include accounts
receivable and accounts payable and accrued liabilities. Gains and losses are recognized
in the Statement of Operations and Accumulated Surplus when the financial asset is
derecognized due to disposal or impairment. Sales and purchases of investments are
recorded on the trade date. Transaction costs related to the acquisition of investments are
included in the cost of the related investments.

Inventories for resale and assets held for sale

Inventories held for resale, including books and school supplies are recorded at the lower of
cost or net realizable value. Cost includes the original purchase cost, plus shipping and
applicable duties. Net realizable value is the estimated selling price less any costs to sell.



COLLEGE OF THE ROCKIES

Notes to Financial Statements

Year ended March 31, 2025, with comparative figures for 2024

2. Summary of significant accounting policies (continued)
(e) Non-financial assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the
provision of services. They have useful lives extending beyond the current year and are not
intended for sale in the ordinary course of operations.

(i) Tangible capital assets

Tangible capital assets are recorded at cost, which includes amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The cost,
less residual value, of the tangible capital assets, excluding land, are amortized on a
straight line basis over their estimated useful lives shown below. Land is not amortized as
it is deemed to have a permanent value:

Asset Basis Rate

Buildings and renovations Straight Line 10-40 years
Roads Straight Line 20 years
Library acquisition Straight Line 10 years
Furniture and equipment Straight Line 5 years
Computer equipment and software  Straight Line 4 years

Assets under construction are not amortized until the asset is available for productive use.

When there has been a change in circumstances and the service potential of a tangible
capital asset has declined, the asset is written down based upon the relative loss of the
service potential. If a tangible capital asset no longer contributes to the College’s ability to
provide services, its carrying amount is written down to its residual value.

() Employee future benefits

Employee future benefits include vacation pay, banked overtime, retirement allowances and
accrued extended health benefits.

Also included are sick leave cash-outs upon death and compensated absence benefits that are
available to the College of the Rockies's employees. The costs of these benefits are actuarially
determined based on service and best estimates of retirement ages and expected future salary
and wage increases. The obligation under these benefit plans are accrued based on projected
benefits as the employees render services necessary to earn the future benefits. Actuarial
gains and losses are amortized over the expected average remaining service life of the
employees.



COLLEGE OF THE ROCKIES

Notes to Financial Statements

Year ended March 31, 2025, with comparative figures for 2024

2. Summary of significant accounting policies (continued)

(9)

(h)

Revenue recognition

Tuition, student fees and sales of goods and services are reported as revenue at the time the
services are provided or the products are delivered, and collection is reasonably assured.

Unrestricted donations and grants are recorded as revenue when receivable if the amounts
can be estimated and collection is reasonably assured.

Restricted donations and grants are reported as revenue depending on the nature of the
restrictions on the use of the funds by the contributors as follows:

(i) Contributions for the purpose of acquiring or developing a depreciable tangible capital
asset or in the form of a depreciable tangible capital asset, in each case for use in
providing services are recorded and referred to as deferred capital contributions and
recognized in revenue at the same rate that amortization of the tangible capital asset is
recorded. The reduction of the deferred capital contributions and the recognition of the
revenue are accounted for in the fiscal period during which the tangible capital asset is
used to provide services.

(i)  Contributions restricted for specific purposes other than for those to be held in perpetuity
or the acquisition or development of a depreciable tangible capital asset are recorded as
deferred contributions and recognized in revenue in the year in which the stipulation or
restriction on the contribution have been met.

(i) Contributions restricted to be retained in perpetuity, allowing only the investment income
earned thereon to be spent are recorded as direct increases to accumulated surplus for
the portion to be held in perpetuity and as deferred contributions for any restricted
investment income earned thereon.

Investment income includes interest recorded on an accrual basis, realized gains and losses
on the sale of investments, and write-downs on investments where the loss in value is
determined to be other-than-temporary.

Use of estimates

The preparation of the financial statements in accordance with Canadian public sector
accounting standards requires management to make estimates and assumptions. These
estimates and assumptions affect the reported amounts of assets, liabilities, and related
disclosures. Key areas where management has made estimates and assumptions include
those related to the fair value of financial instruments, assessment of asset retirement
obligations, useful life of tangible capital assets and the present value of employee future
benefits and commitment. Where actual results differ from these estimates and assumptions,
the impact will be recorded in future periods when the difference becomes known.



COLLEGE OF THE ROCKIES

Notes to Financial Statements

Year ended March 31, 2025, with comparative figures for 2024

2. Summary of significant accounting policies (continued)
(i) Budget figures

Budget figures have been provided for comparative purposes and have been derived from the
Government Reporting Entity Quarterly Reporting Forecast for 2024/25 approved by the Board
of Governors of the College of the Rockies on September 12, 2024. The budget is reflected in
the Statement of Operations and Accumulated Surplus and the Statement of Changes in Net

Financial Debt.

3. Financial instruments

(a) The following table provides cost and fair value information of financial instruments by
category. The maximum exposure to credit risk would be the carrying value as shown.

2025
Fair Value Cost Total
Cash and cash equivalents - 3 22,755,081 $ 22,755,081
Accounts receivable - 2,819,750 2,819,750
Inventories for resale - 295,610 295,610
Investments 12,640,748 - 12,640,748
Accounts payable and accrued
liabilities - 3,933,379 3,933,379
Employee future benefits - 1,017,886 1,017,886
2024
Fair Value Cost Total
Cash and cash equivalents - % 21,328,719 21,328,719
Accounts receivable - 4,585,029 4,585,029
Inventories for resale - 301,210 301,210
Investments 11,688,054 - 11,688,054
Accounts payable and accrued
liabilities - 5,225,480 5,225,480
Employee future benefits - 978,349 978,349





































